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5HWXUQ�RI�2UJDQL]DWLRQ�([HPSW�)URP�,QFRPH�7D[)RUP bbY
8QGHU�VHFWLRQ�����F��������RU������D�����RI�WKH�,QWHUQDO�5HYHQXH�&RGH��H[FHSW�EODFN�OXQJ

EHQHILW�WUXVW�RU�SULYDWH�IRXQGDWLRQ�
ecYa

�2SHQ�WR�3XEOLF�
'HSDUWPHQW�RI�WKH�7UHDVXU\
,QWHUQDO�5HYHQXH�6HUYLFH * 7KH�RUJDQL]DWLRQ�PD\�KDYH�WR�XVH�D�FRS\�RI�WKLV�UHWXUQ�WR�VDWLVI\�VWDWH�UHSRUWLQJ�UHTXLUHPHQWV� ������,QVSHFWLRQ������

��������DQG�HQGLQJ����� � ���$ )RU�WKH������FDOHQGDU�\HDU��RU�WD[�\HDU�EHJLQQLQJ
3OHDVH
XVH�,56
ODEHO�RU
SULQW�RU
W\SH�
6HH

6SHFLILF
,QVWUXF�
WLRQV�

' (PSOR\HU�LGHQWLILFDWLRQ�QXPEHU& 1DPH�RI�RUJDQL]DWLRQ% &KHFN�LI�DSSOLFDEOH�
$GGUHVV
FKDQJH 'RLQJ�%XVLQHVV�$V

( 7HOHSKRQH�QXPEHU1XPEHU�DQG�VWUHHW��RU�3�2��ER[�LI�PDLO�LV�QRW�GHOLYHUHG�WR�VWUHHW�DGGUHVV� 5RRP�VXLWH1DPH�FKDQJH

,QLWLDO�UHWXUQ

7HUPLQDWLRQ &LW\�RU�WRZQ��VWDWH�RU�FRXQWU\��DQG�=,3����
$PHQGHG
UHWXUQ

* *URVV�UHFHLSWV���
$SSOLFDWLRQ
SHQGLQJ

+�D�� ,V�WKLV�D�JURXS�UHWXUQ�IRU
DIILOLDWHV"

) 1DPH�DQG�DGGUHVV�RI�SULQFLSDO�RIILFHU� <HV� 1R

$UH�DOO�DIILOLDWHV�LQFOXGHG" <HV� 1R+�E��
,I��1R���DWWDFK�D�OLVW���VHH�LQVWUXFWLRQV�7D[�H[HPSW�VWDWXV�, ++����F������������������ �LQVHUW�QR��� �����D�����RU ���* *:HEVLWH�- +�F��*URXS�H[HPSWLRQ�QXPEHU* <HDU�RI�IRUPDWLRQ� 6WDWH�RI�OHJDO�GRPLFLOH�. 7\SH�RI�RUJDQL]DWLRQ� / 0&RUSRUDWLRQ 7UXVW $VVRFLDWLRQ 2WKHU

6XPPDU\3DUW�,�
� %ULHIO\�GHVFULEH�WKH�RUJDQL]DWLRQ
V�PLVVLRQ�RU�PRVW�VLJQLILFDQW�DFWLYLWLHV�

&KHFN�WKLV�ER[
1XPEHU�RI�YRWLQJ�PHPEHUV�RI�WKH�JRYHUQLQJ�ERG\��3DUW�9,��OLQH��D�
1XPEHU�RI�LQGHSHQGHQW�YRWLQJ�PHPEHUV�RI�WKH�JRYHUQLQJ�ERG\��3DUW�9,��OLQH��E�
7RWDO�QXPEHU�RI�HPSOR\HHV��3DUW�9��OLQH��D�
7RWDO�QXPEHU�RI�YROXQWHHUV��HVWLPDWH�LI�QHFHVVDU\�
7RWDO�JURVV�XQUHODWHG�EXVLQHVV�UHYHQXH�IURP�3DUW�9,,,��OLQH�����FROXPQ��&�
1HW�XQUHODWHG�EXVLQHVV�WD[DEOH�LQFRPH�IURP�)RUP�����7��OLQH���
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&RQWULEXWLRQ�DQG�JUDQWV��3DUW�9,,,��OLQH��K�
3URJUDP�VHUYLFH�UHYHQXH��3DUW�9,,,��OLQH��J�
,QYHVWPHQW�LQFRPH��3DUW�9,,,��FROXPQ��$���OLQHV�������DQG��G�
2WKHU�UHYHQXH��3DUW�9,,,��FROXPQ��$���OLQHV�����G���F���F����F��DQG���H�
7RWDO�UHYHQXH���DGG�OLQHV���WKURXJK�����PXVW�HTXDO�3DUW�9,,,��FROXPQ��$���OLQH����
*UDQWV�DQG�VLPLODU�DPRXQWV�SDLG��3DUW�,;��FROXPQ��$���OLQHV�����
%HQHILWV�SDLG�WR�RU�IRU�PHPEHUV��3DUW�,;��FROXPQ��$���OLQH���
6DODULHV��RWKHU�FRPSHQVDWLRQ��HPSOR\HH�EHQHILWV��3DUW�,;��FROXPQ��$���OLQHV������
3URIHVVLRQDO�IXQGUDLVLQJ�IHHV��3DUW�,;��FROXPQ��$���OLQH���H�
7RWDO�IXQGUDLVLQJ�H[SHQVHV��3DUW�,;��FROXPQ��'���OLQH����
2WKHU�H[SHQVHV��3DUW�,;��FROXPQ��$���OLQHV���D���G����I���I�
7RWDO�H[SHQVHV��$GG�OLQHV��������PXVW�HTXDO�3DUW�,;��FROXPQ��$���OLQH����
5HYHQXH�OHVV�H[SHQVHV��6XEWUDFW�OLQH����IURP�OLQH���

7RWDO�DVVHWV��3DUW�;��OLQH����
7RWDO�OLDELOLWLHV��3DUW�;��OLQH����
1HW�DVVHWV�RU�IXQG�EDODQFHV��6XEWUDFW�OLQH����IURP�OLQH���
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8QGHU� SHQDOWLHV� RI� SHUMXU\�� ,� GHFODUH� WKDW� ,� KDYH� H[DPLQHG� WKLV� UHWXUQ�� LQFOXGLQJ� DFFRPSDQ\LQJ� VFKHGXOHV� DQG� VWDWHPHQWV�� DQG� WR� WKH� EHVW� RI� P\� NQRZOHGJH
DQG� EHOLHI�� LW� LV� WUXH�� FRUUHFW�� DQG� FRPSOHWH�� 'HFODUDWLRQ� RI� SUHSDUHU� �RWKHU� WKDQ� RIILFHU�� LV� EDVHG� RQ� DOO� LQIRUPDWLRQ� RI� ZKLFK� SUHSDUHU� KDV� DQ\� NQRZOHGJH�. 6LJQDWXUH�RI�RIILFHU 'DWH. 7\SH�RU�SULQW�QDPH�DQG�WLWOH. *'DWH &KHFN�LI

VHOI�
HPSOR\HG

3UHSDUHU
V�LGHQWLI\LQJ�QXPEHU
�VHH�LQVWUXFWLRQV�3UHSDUHU
V

VLJQDWXUH *3DLG
3UHSDUHU
V
8VH�2QO\ . *(,1
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V�QDPH��RU�\RXUV
LI�VHOI�HPSOR\HG��
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)RUP����������� 3DJH��
6WDWHPHQW�RI�3URJUDP�6HUYLFH�$FFRPSOLVKPHQWV��VHH�LQVWUXFWLRQV��3DUW�,,,�

� %ULHIO\�GHVFULEH�WKH�RUJDQL]DWLRQ
V�PLVVLRQ�

� 'LG� WKH� RUJDQL]DWLRQ� XQGHUWDNH� DQ\� VLJQLILFDQW� SURJUDP� VHUYLFHV� GXULQJ� WKH� \HDU� ZKLFK� ZHUH� QRW� OLVWHG� RQ
WKH�SULRU�)RUP�����RU�����(=" <HV� 1RA A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
,I��<HV��GHVFULEH�WKHVH�QHZ�VHUYLFHV�RQ�6FKHGXOH�2�

� 'LG� WKH�RUJDQL]DWLRQ�FHDVH�FRQGXFWLQJ��RU�PDNH�VLJQLILFDQW�FKDQJHV� LQ�KRZ�LW� FRQGXFWV��DQ\�SURJUDP
VHUYLFHV" <HV� 1RA A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
,I��<HV���GHVFULEH�WKHVH�FKDQJHV�RQ�6FKHGXOH�2�

� 'HVFULEH�WKH�H[HPSW�SXUSRVH�DFKLHYHPHQWV�IRU�HDFK�RI�WKH�RUJDQL]DWLRQ
V�WKUHH�ODUJHVW�SURJUDP�VHUYLFHV�E\�H[SHQVHV�
6HFWLRQ�����F�����DQG�����F�����RUJDQL]DWLRQV�DQG�VHFWLRQ������D�����WUXVWV�DUH�UHTXLUHG�WR�UHSRUW�WKH�DPRXQW�RI�JUDQWV�DQG�
DOORFDWLRQV�WR�RWKHUV��WKH�WRWDO�H[SHQVHV��DQG�UHYHQXH��LI�DQ\��IRU�HDFK�SURJUDP�VHUYLFH�UHSRUWHG�

�D LQFOXGLQJ�JUDQWV�RI���&RGH� ���([SHQVHV�� ���5HYHQXH�� �

�E LQFOXGLQJ�JUDQWV�RI���&RGH� ���([SHQVHV�� ���5HYHQXH�� �

�F LQFOXGLQJ�JUDQWV�RI���&RGH� ���([SHQVHV�� ���5HYHQXH�� �

�G 2WKHU�SURJUDP�VHUYLFHV���'HVFULEH�LQ�6FKHGXOH�2��
�([SHQVHV�� LQFOXGLQJ�JUDQWV�RI�� ���5HYHQXH�� �*�H 7RWDO�SURJUDP�VHUYLFH�H[SHQVHV� � �0XVW�HTXDO�3DUW�,;��/LQH�����FROXPQ��%���
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)RUP����������� 3DJH �
&KHFNOLVW�RI�5HTXLUHG�6FKHGXOHV�3DUW�,9�

<HV 1R

�

�
�

�

�

�

�

�

�

��
��

��

��
��

��

��

��
��
��
��
��
��
��

��

��

��

��

,V�WKH�RUJDQL]DWLRQ�GHVFULEHG�LQ�VHFWLRQ�����F�����RU������D������RWKHU�WKDQ�D�SULYDWH�IRXQGDWLRQ�"�,I��<HV��
FRPSOHWH�6FKHGXOH�$
,V�WKH�RUJDQL]DWLRQ�UHTXLUHG�WR�FRPSOHWH�6FKHGXOH�%��6FKHGXOH�RI�&RQWULEXWRUV"
'LG�WKH�RUJDQL]DWLRQ�HQJDJH�LQ�GLUHFW�RU�LQGLUHFW�SROLWLFDO�FDPSDLJQ�DFWLYLWLHV�RQ�EHKDOI�RI�RU�LQ�RSSRVLWLRQ�WR
FDQGLGDWHV�IRU�SXEOLF�RIILFH"�,I��<HV���FRPSOHWH�6FKHGXOH�&��3DUW�,
6HFWLRQ�����F�����RUJDQL]DWLRQV��'LG�WKH�RUJDQL]DWLRQ�HQJDJH�LQ�OREE\LQJ�DFWLYLWLHV"�,I��<HV���FRPSOHWH
6FKHGXOH�&��3DUW�,,
6HFWLRQV�����F����������F������DQG�����F�����RUJDQL]DWLRQV��,V�WKH�RUJDQL]DWLRQ�VXEMHFW�WR�WKH�VHFWLRQ������H�
QRWLFH�DQG�UHSRUWLQJ�UHTXLUHPHQW�DQG�SUR[\�WD["�,I��<HV���FRPSOHWH�6FKHGXOH�&��3DUW�,,,
'LG�WKH�RUJDQL]DWLRQ�PDLQWDLQ�DQ\�GRQRU�DGYLVHG�IXQGV�RU�DQ\�DFFRXQWV�ZKHUH�GRQRUV�KDYH�WKH�ULJKW�WR
SURYLGH�DGYLFH�RQ�WKH�GLVWULEXWLRQ�RU�LQYHVWPHQW�RI�DPRXQWV�LQ�VXFK�IXQGV�RU�DFFRXQWV"�,I��<HV���FRPSOHWH
6FKHGXOH�'��3DUW�,
'LG�WKH�RUJDQL]DWLRQ�UHFHLYH�RU�KROG�D�FRQVHUYDWLRQ�HDVHPHQW��LQFOXGLQJ�HDVHPHQWV�WR�SUHVHUYH�RSHQ�VSDFH�
WKH�HQYLURQPHQW��KLVWRULF�ODQG�DUHDV��RU�KLVWRULF�VWUXFWXUHV"�,I��<HV���FRPSOHWH�6FKHGXOH�'��3DUW�,,
'LG�WKH�RUJDQL]DWLRQ�PDLQWDLQ�FROOHFWLRQV�RI�ZRUNV�RI�DUW��KLVWRULFDO�WUHDVXUHV��RU�RWKHU�VLPLODU�DVVHWV"�,I��<HV��
FRPSOHWH�6FKHGXOH�'��3DUW�,,,
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�DQ�DPRXQW�LQ�3DUW�;��OLQH�����VHUYH�DV�D�FXVWRGLDQ�IRU�DPRXQWV�QRW�OLVWHG�LQ�3DUW
;��RU�SURYLGH�FUHGLW�FRXQVHOLQJ��GHEW�PDQDJHPHQW��FUHGLW�UHSDLU��RU�GHEW�QHJRWLDWLRQ�VHUYLFHV"�,I��<HV��
FRPSOHWH�6FKHGXOH�'��3DUW�,9
'LG�WKH�RUJDQL]DWLRQ�KROG�DVVHWV�LQ�WHUP��SHUPDQHQW��RU�TXDVL�HQGRZPHQWV"�,I��<HV���FRPSOHWH�6FKHGXOH�'��3DUW�9
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�DQ�DPRXQW�LQ�3DUW�;��OLQHV�����������������RU���"�,I��<HV���FRPSOHWH�6FKHGXOH�'�
3DUWV�9,��9,,��9,,,��,;��RU�;�DV�DSSOLFDEOH
'LG�WKH�RUJDQL]DWLRQ�UHFHLYH�DQ�DXGLWHG�ILQDQFLDO�VWDWHPHQW�IRU�WKH�\HDU�IRU�ZKLFK�LW�LV�FRPSOHWLQJ�WKLV�UHWXUQ
WKDW�ZDV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�*$$3"�,I��<HV���FRPSOHWH�6FKHGXOH�'��3DUWV�;,��;,,��DQG�;,,,
,V�WKH�RUJDQL]DWLRQ�D�VFKRRO�GHVFULEHG�LQ�VHFWLRQ�����E�����$��LL�"�,I��<HV���FRPSOHWH�6FKHGXOH�(
'LG�WKH�RUJDQL]DWLRQ�PDLQWDLQ�DQ�RIILFH��HPSOR\HHV��RU�DJHQWV�RXWVLGH�RI�WKH�8�6�"
'LG�WKH�RUJDQL]DWLRQ�KDYH�DJJUHJDWH�UHYHQXHV�RU�H[SHQVHV�RI�PRUH�WKDQ���������IURP�JUDQWPDNLQJ��IXQGUDLVLQJ�
EXVLQHVV��DQG�SURJUDP�VHUYLFH�DFWLYLWLHV�RXWVLGH�WKH�8�6�"�,I��<HV���FRPSOHWH�6FKHGXOH�)��3DUW�,
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�RQ�3DUW�,;��FROXPQ��$���OLQH����PRUH�WKDQ��������RI�JUDQWV�RU�DVVLVWDQFH�WR�DQ\�
RUJDQL]DWLRQ�RU�HQWLW\�ORFDWHG�RXWVLGH�WKH�8QLWHG�6WDWHV"�,I��<HV���FRPSOHWH�6FKHGXOH�)��3DUW�,,
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�RQ�3DUW�,;��FROXPQ��$���OLQH����PRUH�WKDQ��������RI�DJJUHJDWH�JUDQWV�RU�DVVLVWDQFH
WR�LQGLYLGXDOV�ORFDWHG�RXWVLGH�WKH�8QLWHG�6WDWHV"�,I��<HV���FRPSOHWH�6FKHGXOH�)��3DUW�,,,
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�PRUH�WKDQ���������RQ�3DUW�,;��FROXPQ��$���OLQH���H"�,I��<HV���FRPSOHWH�6FKHGXOH�*��3DUW�,
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�PRUH�WKDQ���������WRWDO�RQ�3DUW�9,,,��OLQHV��F�DQG��D"�,I��<HV���FRPSOHWH�6FKHGXOH�*��3DUW�,,
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�PRUH�WKDQ���������RQ�3DUW�9,,,��OLQH��D"�,I��<HV���FRPSOHWH�6FKHGXOH�*��3DUW�,,,
'LG�WKH�RUJDQL]DWLRQ�RSHUDWH�RQH�RU�PRUH�KRVSLWDOV"�,I��<HV���FRPSOHWH�6FKHGXOH�+
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�PRUH�WKDQ��������RQ�3DUW�,;��FROXPQ��$���OLQH��"�,I��<HV���FRPSOHWH�6FKHGXOH�,��3DUWV�,�DQG�,,
'LG�WKH�RUJDQL]DWLRQ�UHSRUW�PRUH�WKDQ��������RQ�3DUW�,;��FROXPQ��$���OLQH��"�,I��<HV���FRPSOHWH�6FKHGXOH�,��3DUWV�,�DQG�,,,
'LG�WKH�RUJDQL]DWLRQ�DQVZHU��<HV��WR�3DUW�9,,��6HFWLRQ�$��TXHVWLRQV�������RU���"�,I��<HV���FRPSOHWH
6FKHGXOH�-
'LG�WKH�RUJDQL]DWLRQ�KDYH�D�WD[�H[HPSW�ERQG�LVVXH�ZLWK�DQ�RXWVWDQGLQJ�SULQFLSDO�DPRXQW�RI�PRUH�WKDQ
���������DV�RI�WKH�ODVW�GD\�RI�WKH�\HDU��WKDW�ZDV�LVVXHG�DIWHU�'HFHPEHU���������"�,I��<HV���DQVZHU�TXHVWLRQV
��E���G�DQG�FRPSOHWH�6FKHGXOH�.��,I��1R���JR�WR�TXHVWLRQ���
'LG�WKH�RUJDQL]DWLRQ�LQYHVW�DQ\�SURFHHGV�RI�WD[�H[HPSW�ERQGV�EH\RQG�D�WHPSRUDU\�SHULRG�H[FHSWLRQ"
'LG�WKH�RUJDQL]DWLRQ�PDLQWDLQ�DQ�HVFURZ�DFFRXQW�RWKHU�WKDQ�D�UHIXQGLQJ�HVFURZ�DW�DQ\�WLPH�GXULQJ�WKH�\HDU
WR�GHIHDVH�DQ\�WD[�H[HPSW�ERQGV"
'LG�WKH�RUJDQL]DWLRQ�DFW�DV�DQ��RQ�EHKDOI�RI��LVVXHU�IRU�ERQGV�RXWVWDQGLQJ�DW�DQ\�WLPH�GXULQJ�WKH�\HDU"
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6HFWLRQ�����F�����DQG�����F�����RUJDQL]DWLRQV��'LG�WKH�RUJDQL]DWLRQ�HQJDJH�LQ�DQ�H[FHVV�EHQHILW�WUDQVDFWLRQ�
ZLWK�D�GLVTXDOLILHG�SHUVRQ�GXULQJ�WKH�\HDU"�,I��<HV���FRPSOHWH�6FKHGXOH�/��3DUW�, A A A A A A A A A A A A A A A A A A A
'LG�WKH�RUJDQL]DWLRQ�EHFRPH�DZDUH�WKDW�LW�KDG�HQJDJHG�LQ�DQ�H[FHVV�EHQHILW�WUDQVDFWLRQ�ZLWK�D�GLVTXDOLILHG
SHUVRQ�IURP�D�SULRU�\HDU"�,I��<HV���FRPSOHWH�6FKHGXOH�/��3DUW�,
:DV�D�ORDQ�WR�RU�E\�D�FXUUHQW�RU�IRUPHU�RIILFHU��GLUHFWRU��WUXVWHH��NH\�HPSOR\HH��KLJKO\�FRPSHQVDWHG�HPSOR\HH��RU
GLVTXDOLILHG�SHUVRQ�RXWVWDQGLQJ�DV�RI�WKH�HQG�RI�WKH�RUJDQL]DWLRQ
V�WD[�\HDU"�,I��<HV���FRPSOHWH�6FKHGXOH�/��3DUW�,,
'LG�WKH�RUJDQL]DWLRQ�SURYLGH�D�JUDQW�RU�RWKHU�DVVLVWDQFH�WR�DQ�RIILFHU��GLUHFWRU��WUXVWHH��NH\�HPSOR\HH��RU
VXEVWDQWLDO�FRQWULEXWRU��RU�WR�D�SHUVRQ�UHODWHG�WR�VXFK�DQ�LQGLYLGXDO"�,I��<HV���FRPSOHWH�6FKHGXOH�/��3DUW�,,,
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)RUP����������� 3DJH �
&KHFNOLVW�RI�5HTXLUHG�6FKHGXOHV��FRQWLQXHG��3DUW�,9�

<HV 1R

'XULQJ�WKH�WD[�\HDU��GLG�DQ\�SHUVRQ�ZKR�LV�D�FXUUHQW�RU�IRUPHU�RIILFHU��GLUHFWRU��WUXVWHH��RU�NH\�HPSOR\HH�
+DYH�D�GLUHFW�EXVLQHVV�UHODWLRQVKLS�ZLWK�WKH�RUJDQL]DWLRQ��RWKHU�WKDQ�DV�DQ�RIILFHU��GLUHFWRU��WUXVWHH��RU
HPSOR\HH���RU�DQ�LQGLUHFW�EXVLQHVV�UHODWLRQVKLS�WKURXJK�RZQHUVKLS�RI�PRUH�WKDQ�����LQ�DQRWKHU�HQWLW\
�LQGLYLGXDOO\�RU�FROOHFWLYHO\�ZLWK�RWKHU�SHUVRQ�V��OLVWHG�LQ�3DUW�9,,��6HFWLRQ�$�"�,I��<HV���FRPSOHWH�6FKHGXOH�/�
3DUW�,9
+DYH�D�IDPLO\�PHPEHU�ZKR�KDG�D�GLUHFW�RU�LQGLUHFW�EXVLQHVV�UHODWLRQVKLS�ZLWK�WKH�RUJDQL]DWLRQ"�,I��<HV��
FRPSOHWH�6FKHGXOH�/��3DUW�,9
6HUYH�DV�DQ�RIILFHU��GLUHFWRU��WUXVWHH��NH\�HPSOR\HH��SDUWQHU��RU�PHPEHU�RI�DQ�HQWLW\��RU�D�VKDUHKROGHU�RI�D
SURIHVVLRQDO�FRUSRUDWLRQ��GRLQJ�EXVLQHVV�ZLWK�WKH�RUJDQL]DWLRQ"�,I��<HV���FRPSOHWH�6FKHGXOH�/��3DUW�,9
'LG�WKH�RUJDQL]DWLRQ�UHFHLYH�PRUH�WKDQ���������LQ�QRQ�FDVK�FRQWULEXWLRQV"�,I��<HV���FRPSOHWH�6FKHGXOH�0
'LG�WKH�RUJDQL]DWLRQ�UHFHLYH�FRQWULEXWLRQV�RI�DUW��KLVWRULFDO�WUHDVXUHV��RU�RWKHU�VLPLODU�DVVHWV��RU�TXDOLILHG
FRQVHUYDWLRQ�FRQWULEXWLRQV"�,I��<HV���FRPSOHWH�6FKHGXOH�0
'LG�WKH�RUJDQL]DWLRQ�OLTXLGDWH��WHUPLQDWH��RU�GLVVROYH�DQG�FHDVH�RSHUDWLRQV"�,I��<HV���FRPSOHWH�6FKHGXOH�1�
3DUW�,
'LG�WKH�RUJDQL]DWLRQ�VHOO��H[FKDQJH��GLVSRVH�RI��RU�WUDQVIHU�PRUH�WKDQ�����RI�LWV�QHW�DVVHWV"�,I��<HV���FRPSOHWH
6FKHGXOH�1��3DUW�,,
'LG�WKH�RUJDQL]DWLRQ�RZQ������RI�DQ�HQWLW\�GLVUHJDUGHG�DV�VHSDUDWH�IURP�WKH�RUJDQL]DWLRQ�XQGHU�5HJXODWLRQV
VHFWLRQ������������DQG�����������"�,I��<HV���FRPSOHWH�6FKHGXOH�5��3DUW�,
:DV�WKH�RUJDQL]DWLRQ�UHODWHG�WR�DQ\�WD[�H[HPSW�RU�WD[DEOH�HQWLW\"�,I��<HV���FRPSOHWH�6FKHGXOH�5��3DUWV�,,�
,,,��,9��DQG�9��OLQH��
,V�DQ\�UHODWHG�RUJDQL]DWLRQ�D�FRQWUROOHG�HQWLW\�ZLWKLQ�WKH�PHDQLQJ�RI�VHFWLRQ�����E�����"�,I��<HV���FRPSOHWH
6FKHGXOH�5��3DUW�9��OLQH��
6HFWLRQ�����F�����RUJDQL]DWLRQV� 'LG�WKH�RUJDQL]DWLRQ�PDNH�DQ\�WUDQVIHUV�WR�DQ�H[HPSW�QRQ�FKDULWDEOH�UHODWHG
RUJDQL]DWLRQ"�,I��<HV���FRPSOHWH�6FKHGXOH�5��3DUW�9��OLQH��
'LG�WKH�RUJDQL]DWLRQ�FRQGXFW�PRUH�WKDQ����RI�LWV�DFWLYLWLHV�WKURXJK�DQ�HQWLW\�WKDW�LV�QRW�D�UHODWHG�RUJDQL]DWLRQ
DQG�WKDW�LV�WUHDWHG�DV�D�SDUWQHUVKLS�IRU�IHGHUDO�LQFRPH�WD[�SXUSRVHV"�,I��<HV���FRPSOHWH�6FKHGXOH�5��3DUW�
9,
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)RUP����������� 3DJH��
6WDWHPHQWV�5HJDUGLQJ�2WKHU�,56�)LOLQJV�DQG�7D[�&RPSOLDQFH�3DUW�9�

<HV 1R
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(QWHU�WKH�QXPEHU�UHSRUWHG�LQ�%R[���RI�)RUP�������$QQXDO�6XPPDU\�DQG�7UDQVPLWWDO�RI
8�6��,QIRUPDWLRQ�5HWXUQV��(QWHU�����LI�QRW�DSSOLFDEOH
(QWHU�WKH�QXPEHU�RI�)RUPV�:��*�LQFOXGHG�LQ�OLQH��D��(QWHU�����LI�QRW�DSSOLFDEOH
'LG�WKH�RUJDQL]DWLRQ�FRPSO\�ZLWK�EDFNXS�ZLWKKROGLQJ�UXOHV�IRU�UHSRUWDEOH�SD\PHQWV�WR�YHQGRUV�DQG�UHSRUWDEOH
JDPLQJ��JDPEOLQJ��ZLQQLQJV�WR�SUL]H�ZLQQHUV"
(QWHU�WKH�QXPEHU�RI�HPSOR\HHV�UHSRUWHG�RQ�)RUP�:����7UDQVPLWWDO�RI�:DJH�DQG�7D[
6WDWHPHQWV��ILOHG�IRU�WKH�FDOHQGDU�\HDU�HQGLQJ�ZLWK�RU�ZLWKLQ�WKH�\HDU�FRYHUHG�E\�WKLV�UHWXUQ
,I�DW�OHDVW�RQH�LV�UHSRUWHG�RQ�OLQH��D��GLG�WKH�RUJDQL]DWLRQ�ILOH�DOO�UHTXLUHG�IHGHUDO�HPSOR\PHQW�WD[�UHWXUQV"
1RWH��,I�WKH�VXP�RI�OLQHV��D�DQG��D�LV�JUHDWHU�WKDQ������\RX�PD\�EH�UHTXLUHG�WR�H�ILOH�WKLV�UHWXUQ���VHH�LQVWUXFWLRQV�
'LG�WKH�RUJDQL]DWLRQ�KDYH�XQUHODWHG�EXVLQHVV�JURVV�LQFRPH�RI��������RU�PRUH�GXULQJ�WKH�\HDU�FRYHUHG�E\
WKLV�UHWXUQ"
,I��<HV���KDV�LW�ILOHG�D�)RUP�����7�IRU�WKLV�\HDU"�,I��1R���SURYLGH�DQ�H[SODQDWLRQ�LQ�6FKHGXOH�2
$W�DQ\�WLPH�GXULQJ�WKH�FDOHQGDU�\HDU��GLG�WKH�RUJDQL]DWLRQ�KDYH�DQ�LQWHUHVW�LQ��RU�D�VLJQDWXUH�RU�RWKHU�DXWKRULW\
RYHU��D�ILQDQFLDO�DFFRXQW�LQ�D�IRUHLJQ�FRXQWU\��VXFK�DV�D�EDQN�DFFRXQW��VHFXULWLHV�DFFRXQW��RU�RWKHU�ILQDQFLDO
DFFRXQW�"
,I�³<HV�´�HQWHU�WKH�QDPH�RI�WKH�IRUHLJQ�FRXQWU\�
6HH�WKH�LQVWUXFWLRQV�IRU�H[FHSWLRQV�DQG�ILOLQJ�UHTXLUHPHQWV�IRU�)RUP�7'�)����������5HSRUW�RI�)RUHLJQ�%DQN
DQG�)LQDQFLDO�$FFRXQWV�
:DV�WKH�RUJDQL]DWLRQ�D�SDUW\�WR�D�SURKLELWHG�WD[�VKHOWHU�WUDQVDFWLRQ�DW�DQ\�WLPH�GXULQJ�WKH�WD[�\HDU"
'LG�DQ\�WD[DEOH�SDUW\�QRWLI\�WKH�RUJDQL]DWLRQ�WKDW�LW�ZDV�RU�LV�D�SDUW\�WR�D�SURKLELWHG�WD[�VKHOWHU�WUDQVDFWLRQ"
,I��<HV���WR�TXHVWLRQ��D�RU��E��GLG�WKH�RUJDQL]DWLRQ�ILOH�)RUP������7��'LVFORVXUH�E\�7D[�([HPSW�(QWLW\�5HJDUGLQJ
3URKLELWHG�7D[�6KHOWHU�7UDQVDFWLRQ"
'LG�WKH�RUJDQL]DWLRQ�VROLFLW�DQ\�FRQWULEXWLRQV�WKDW�ZHUH�QRW�WD[�GHGXFWLEOH"
,I��<HV���GLG�WKH�RUJDQL]DWLRQ�LQFOXGH�ZLWK�HYHU\�VROLFLWDWLRQ�DQ�H[SUHVV�VWDWHPHQW�WKDW�VXFK�FRQWULEXWLRQV�RU
JLIWV�ZHUH�QRW�WD[�GHGXFWLEOH"
2UJDQL]DWLRQV�WKDW�PD\�UHFHLYH�GHGXFWLEOH�FRQWULEXWLRQV�XQGHU�VHFWLRQ�����F��
'LG�WKH�RUJDQL]DWLRQ�SURYLGH�JRRGV�RU�VHUYLFHV�LQ�H[FKDQJH�IRU�DQ\�TXLG�SUR�TXR�FRQWULEXWLRQ�RI�PRUH�WKDQ����"
,I��<HV���GLG�WKH�RUJDQL]DWLRQ�QRWLI\�WKH�GRQRU�RI�WKH�YDOXH�RI�WKH�JRRGV�RU�VHUYLFHV�SURYLGHG"
'LG�WKH�RUJDQL]DWLRQ�VHOO��H[FKDQJH��RU�RWKHUZLVH�GLVSRVH�RI�WDQJLEOH�SHUVRQDO�SURSHUW\�IRU�ZKLFK�LW�ZDV
UHTXLUHG�WR�ILOH�)RUP�����"
,I��<HV���LQGLFDWH�WKH�QXPEHU�RI�)RUPV������ILOHG�GXULQJ�WKH�\HDU
'LG�WKH�RUJDQL]DWLRQ��GXULQJ�WKH�\HDU��UHFHLYH�DQ\�IXQGV��GLUHFWO\�RU�LQGLUHFWO\��WR�SD\�SUHPLXPV�RQ�D�SHUVRQDO
EHQHILW�FRQWUDFW"
'LG�WKH�RUJDQL]DWLRQ��GXULQJ�WKH�\HDU��SD\�SUHPLXPV��GLUHFWO\�RU�LQGLUHFWO\��RQ�D�SHUVRQDO�EHQHILW�FRQWUDFW"
)RU�DOO�FRQWULEXWLRQV�RI�TXDOLILHG�LQWHOOHFWXDO�SURSHUW\��GLG�WKH�RUJDQL]DWLRQ�ILOH�)RUP������DV�UHTXLUHG"
)RU�FRQWULEXWLRQV�RI�FDUV��ERDWV��DLUSODQHV��DQG�RWKHU�YHKLFOHV��GLG�WKH�RUJDQL]DWLRQ�ILOH�D�)RUP������&�DV
UHTXLUHG"
6HFWLRQ�����F�����DQG�RWKHU�VSRQVRULQJ�RUJDQL]DWLRQV�PDLQWDLQLQJ�GRQRU�DGYLVHG�IXQGV�DQG�VHFWLRQ
����D�����VXSSRUWLQJ�RUJDQL]DWLRQV��'LG�WKH�VXSSRUWLQJ�RUJDQL]DWLRQ��RU�D�IXQG�PDLQWDLQHG�E\�D�VSRQVRULQJ
RUJDQL]DWLRQ��KDYH�H[FHVV�EXVLQHVV�KROGLQJV�DW�DQ\�WLPH�GXULQJ�WKH�\HDU"
6HFWLRQ�����F�����DQG�RWKHU�VSRQVRULQJ�RUJDQL]DWLRQV�PDLQWDLQLQJ�GRQRU�DGYLVHG�IXQGV�
'LG�WKH�RUJDQL]DWLRQ�PDNH�DQ\�WD[DEOH�GLVWULEXWLRQV�XQGHU�VHFWLRQ�����"
'LG�WKH�RUJDQL]DWLRQ�PDNH�D�GLVWULEXWLRQ�WR�D�GRQRU��GRQRU�DGYLVRU��RU�UHODWHG�SHUVRQ"
6HFWLRQ�����F�����RUJDQL]DWLRQV��(QWHU�
,QLWLDWLRQ�IHHV�DQG�FDSLWDO�FRQWULEXWLRQV�LQFOXGHG�RQ�3DUW�9,,,��OLQH���
*URVV�UHFHLSWV��LQFOXGHG�RQ�)RUP������3DUW�9,,,��OLQH�����IRU�SXEOLF�XVH�RI�FOXE�IDFLOLWLHV
6HFWLRQ�����F������RUJDQL]DWLRQV��(QWHU�
*URVV�LQFRPH�IURP�PHPEHUV�RU�VKDUHKROGHUV
*URVV�LQFRPH�IURP�RWKHU�VRXUFHV��'R�QRW�QHW�DPRXQWV�GXH�RU�SDLG�WR�RWKHU�VRXUFHV�DJDLQVW
DPRXQWV�GXH�RU�UHFHLYHG�IURP�WKHP��
6HFWLRQ������D�����QRQ�H[HPSW�FKDULWDEOH�WUXVWV��,V�WKH�RUJDQL]DWLRQ�ILOLQJ�)RUP�����LQ�OLHX�RI�)RUP�����"
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)RUP����������� 3DJH �
*RYHUQDQFH��0DQDJHPHQW��DQG�'LVFORVXUH��6HFWLRQV�$��%��DQG�&�UHTXHVW�LQIRUPDWLRQ�DERXW�SROLFLHV�QRW
UHTXLUHG�E\�WKH�,QWHUQDO�5HYHQXH�&RGH��

�3DUW�9,�

6HFWLRQ�$��*RYHUQLQJ�%RG\�DQG�0DQDJHPHQW
<HV 1R

)RU�HDFK��<HV��UHVSRQVH�WR�OLQHV����E�EHORZ��DQG�IRU�D��1R��UHVSRQVH�WR�OLQHV���RU��E�EHORZ��GHVFULEH�WKH
FLUFXPVWDQFHV��SURFHVV��RU�FKDQJHV�LQ�6FKHGXOH�2��6HH�LQVWUXFWLRQV�
(QWHU�WKH�QXPEHU�RI�YRWLQJ�PHPEHUV�RI�WKH�JRYHUQLQJ�ERG\
(QWHU�WKH�QXPEHU�RI�YRWLQJ�PHPEHUV�WKDW�DUH�LQGHSHQGHQW
'LG�DQ\�RIILFHU��GLUHFWRU��WUXVWHH��RU�NH\�HPSOR\HH�KDYH�D�IDPLO\�UHODWLRQVKLS�RU�D�EXVLQHVV�UHODWLRQVKLS�ZLWK
DQ\�RWKHU�RIILFHU��GLUHFWRU��WUXVWHH��RU�NH\�HPSOR\HH"
'LG�WKH�RUJDQL]DWLRQ�GHOHJDWH�FRQWURO�RYHU�PDQDJHPHQW�GXWLHV�FXVWRPDULO\�SHUIRUPHG�E\�RU�XQGHU�WKH�GLUHFW
VXSHUYLVLRQ�RI�RIILFHUV��GLUHFWRUV�RU�WUXVWHHV��RU�NH\�HPSOR\HHV�WR�D�PDQDJHPHQW�FRPSDQ\�RU�RWKHU�SHUVRQ"
'LG�WKH�RUJDQL]DWLRQ�PDNH�DQ\�VLJQLILFDQW�FKDQJHV�WR�LWV�RUJDQL]DWLRQDO�GRFXPHQWV�VLQFH�WKH�SULRU�)RUP�����ZDV�ILOHG"
'LG�WKH�RUJDQL]DWLRQ�EHFRPH�DZDUH�GXULQJ�WKH�\HDU�RI�D�PDWHULDO�GLYHUVLRQ�RI�WKH�RUJDQL]DWLRQ
V�DVVHWV"
'RHV�WKH�RUJDQL]DWLRQ�KDYH�PHPEHUV�RU�VWRFNKROGHUV"
'RHV�WKH�RUJDQL]DWLRQ�KDYH�PHPEHUV��VWRFNKROGHUV��RU�RWKHU�SHUVRQV�ZKR�PD\�HOHFW�RQH�RU�PRUH�PHPEHUV
RI�WKH�JRYHUQLQJ�ERG\"
$UH�DQ\�GHFLVLRQV�RI�WKH�JRYHUQLQJ�ERG\�VXEMHFW�WR�DSSURYDO�E\�PHPEHUV��VWRFNKROGHUV��RU�RWKHU�SHUVRQV"
'LG�WKH�RUJDQL]DWLRQV�FRQWHPSRUDQHRXVO\�GRFXPHQW�WKH�PHHWLQJV�KHOG�RU�ZULWWHQ�DFWLRQV�XQGHUWDNHQ�GXULQJ
WKH�\HDU�E\�WKH�IROORZLQJ�
7KH�JRYHUQLQJ�ERG\"
(DFK�FRPPLWWHH�ZLWK�DXWKRULW\�WR�DFW�RQ�EHKDOI�RI�WKH�JRYHUQLQJ�ERG\"
'RHV�WKH�RUJDQL]DWLRQ�KDYH�ORFDO�FKDSWHUV��EUDQFKHV��RU�DIILOLDWHV"
,I��<HV���GRHV�WKH�RUJDQL]DWLRQ�KDYH�ZULWWHQ�SROLFLHV�DQG�SURFHGXUHV�JRYHUQLQJ�WKH�DFWLYLWLHV�RI�VXFK�FKDSWHUV�
DIILOLDWHV��DQG�EUDQFKHV�WR�HQVXUH�WKHLU�RSHUDWLRQV�DUH�FRQVLVWHQW�ZLWK�WKRVH�RI�WKH�RUJDQL]DWLRQ"
:DV�D�FRS\�RI�WKH�)RUP�����SURYLGHG�WR�WKH�RUJDQL]DWLRQ¶V�JRYHUQLQJ�ERG\�EHIRUH�LW�ZDV�ILOHG"�$OO�RUJDQL]DWLRQV
PXVW�GHVFULEH�LQ�6FKHGXOH�2�WKH�SURFHVV��LI�DQ\��WKH�RUJDQL]DWLRQ�XVHV�WR�UHYLHZ�WKH�)RUP����
,V�WKHUH�DQ\�RIILFHU��GLUHFWRU�RU�WUXVWHH��RU�NH\�HPSOR\HH�OLVWHG�LQ�3DUW�9,,��6HFWLRQ�$��ZKR�FDQQRW�EH�UHDFKHG�DW
WKH�RUJDQL]DWLRQ¶V�PDLOLQJ�DGGUHVV"�,I��<HV���SURYLGH�WKH�QDPHV�DQG�DGGUHVVHV�LQ�6FKHGXOH�2

'RHV�WKH�RUJDQL]DWLRQ�KDYH�D�ZULWWHQ�FRQIOLFW�RI�LQWHUHVW�SROLF\"�,I��1R���JR�WR�OLQH���
$UH�RIILFHUV��GLUHFWRUV�RU�WUXVWHHV��DQG�NH\�HPSOR\HHV�UHTXLUHG�WR�GLVFORVH�DQQXDOO\�LQWHUHVWV�WKDW�FRXOG�JLYH
ULVH�WR�FRQIOLFWV"
'RHV�WKH�RUJDQL]DWLRQ�UHJXODUO\�DQG�FRQVLVWHQWO\�PRQLWRU�DQG�HQIRUFH�FRPSOLDQFH�ZLWK�WKH�SROLF\"�,I��<HV��
GHVFULEH�LQ�6FKHGXOH�2�KRZ�WKLV�LV�GRQH
'RHV�WKH�RUJDQL]DWLRQ�KDYH�D�ZULWWHQ�ZKLVWOHEORZHU�SROLF\"
'RHV�WKH�RUJDQL]DWLRQ�KDYH�D�ZULWWHQ�GRFXPHQW�UHWHQWLRQ�DQG�GHVWUXFWLRQ�SROLF\"
'LG�WKH�SURFHVV�IRU�GHWHUPLQLQJ�FRPSHQVDWLRQ�RI�WKH�IROORZLQJ�SHUVRQV�LQFOXGH�D�UHYLHZ�DQG�DSSURYDO�E\
LQGHSHQGHQW�SHUVRQV��FRPSDUDELOLW\�GDWD��DQG�FRQWHPSRUDQHRXV�VXEVWDQWLDWLRQ�RI�WKH�GHOLEHUDWLRQ�DQG�GHFLVLRQ�
7KH�RUJDQL]DWLRQ¶V�&(2��([HFXWLYH�'LUHFWRU��RU�WRS�PDQDJHPHQW�RIILFLDO"
2WKHU�RIILFHUV�RU�NH\�HPSOR\HHV�RI�WKH�RUJDQL]DWLRQ"
'HVFULEH�WKH�SURFHVV�LQ�6FKHGXOH�2���VHH�LQVWUXFWLRQV�
'LG�WKH�RUJDQL]DWLRQ�LQYHVW�LQ��FRQWULEXWH�DVVHWV�WR��RU�SDUWLFLSDWH�LQ�D�MRLQW�YHQWXUH�RU�VLPLODU�DUUDQJHPHQW
ZLWK�D�WD[DEOH�HQWLW\�GXULQJ�WKH�\HDU"
,I��<HV���KDV�WKH�RUJDQL]DWLRQ�DGRSWHG�D�ZULWWHQ�SROLF\�RU�SURFHGXUH�UHTXLULQJ�WKH�RUJDQL]DWLRQ�WR�HYDOXDWH
LWV�SDUWLFLSDWLRQ�LQ�MRLQW�YHQWXUH�DUUDQJHPHQWV�XQGHU�DSSOLFDEOH�IHGHUDO�WD[�ODZ��DQG�WDNHQ�VWHSV�WR�VDIHJXDUG
WKH�RUJDQL]DWLRQ¶V�H[HPSW�VWDWXV�ZLWK�UHVSHFW�WR�VXFK�DUUDQJHPHQWV"

/LVW�WKH�VWDWHV�ZLWK�ZKLFK�D�FRS\�RI�WKLV�)RUP�����LV�UHTXLUHG�WR�EH�ILOHG
6HFWLRQ������UHTXLUHV�DQ�RUJDQL]DWLRQ�WR�PDNH�LWV�)RUPV�������RU������LI�DSSOLFDEOH��������DQG�����7������F����V�RQO\�
DYDLODEOH�IRU�SXEOLF�LQVSHFWLRQ��,QGLFDWH�KRZ�\RX�PDNH�WKHVH�DYDLODEOH��&KHFN�DOO�WKDW�DSSO\�

'HVFULEH�LQ�6FKHGXOH�2�ZKHWKHU��DQG�LI�VR��KRZ���WKH�RUJDQL]DWLRQ�PDNHV�LWV�JRYHUQLQJ�GRFXPHQWV��FRQIOLFW�RI�LQWHUHVW
SROLF\��DQG�ILQDQFLDO�VWDWHPHQWV�DYDLODEOH�WR�WKH�SXEOLF�
6WDWH�WKH�QDPH��SK\VLFDO�DGGUHVV��DQG�WHOHSKRQH�QXPEHU�RI�WKH�SHUVRQ�ZKR�SRVVHVVHV�WKH�ERRNV�DQG�UHFRUGV�RI�WKH
RUJDQL]DWLRQ�
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6HFWLRQ�&��'LVFORVXUH *
2ZQ�ZHEVLWH $QRWKHU
V�ZHEVLWH 8SRQ�UHTXHVW
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)RUP����������� 3DJH��
&RPSHQVDWLRQ�RI�2IILFHUV��'LUHFWRUV��7UXVWHHV��.H\�(PSOR\HHV��+LJKHVW�&RPSHQVDWHG
(PSOR\HHV��DQG�,QGHSHQGHQW�&RQWUDFWRUV

�3DUW�9,,�

6HFWLRQ�$� 2IILFHUV��'LUHFWRUV��7UXVWHHV��.H\�(PSOR\HHV��DQG�+LJKHVW�&RPSHQVDWHG�(PSOR\HHV

�D &RPSOHWH�WKLV�WDEOH�IRU�DOO�SHUVRQV�UHTXLUHG�WR�EH�OLVWHG��8VH�6FKHGXOH�-���LI�DGGLWLRQDO�VSDFH�LV�QHHGHG���
��

/LVW� DOO� RI� WKH� RUJDQL]DWLRQ
V� FXUUHQW RIILFHUV�� GLUHFWRUV�� WUXVWHHV� �ZKHWKHU� LQGLYLGXDOV� RU� RUJDQL]DWLRQV��� UHJDUGOHVV� RI� DPRXQW� RI
FRPSHQVDWLRQ��DQG�FXUUHQW�NH\�HPSOR\HHV��(QWHU�����LQ�FROXPQV��'����(���DQG��)��LI�QR�FRPSHQVDWLRQ�ZDV�SDLG�

/LVW� WKH�RUJDQL]DWLRQ
V� ILYH�FXUUHQW KLJKHVW� FRPSHQVDWHG� HPSOR\HHV� �RWKHU� WKDQ�DQ� RIILFHU�� GLUHFWRU�� WUXVWHH�� RU� NH\�HPSOR\HH��ZKR
UHFHLYHG�UHSRUWDEOH�FRPSHQVDWLRQ��%R[���RI�)RUP�:���DQG�RU�%R[���RI�)RUP������0,6&��RI�PRUH�WKDQ����������IURP�WKH�RUJDQL]DWLRQ�DQG
DQ\�UHODWHG�RUJDQL]DWLRQV�

/LVW�DOO�RI�WKH�RUJDQL]DWLRQ
V�IRUPHU RIILFHUV��NH\�HPSOR\HHV��DQG�KLJKHVW�FRPSHQVDWHG�HPSOR\HHV�ZKR�UHFHLYHG�PRUH�WKDQ����������RI�
UHSRUWDEOH�FRPSHQVDWLRQ�IURP�WKH�RUJDQL]DWLRQ�DQG�DQ\�UHODWHG�RUJDQL]DWLRQV�

/LVW�DOO�RI�WKH�RUJDQL]DWLRQ
V�IRUPHU�GLUHFWRUV�RU�WUXVWHHV�WKDW�UHFHLYHG��LQ�WKH�FDSDFLW\�DV�D�IRUPHU�GLUHFWRU�RU�WUXVWHH�RI�WKH�RUJDQL]DWLRQ�
PRUH�WKDQ���������RI�UHSRUWDEOH�FRPSHQVDWLRQ�IURP�WKH�RUJDQL]DWLRQ�DQG�DQ\�UHODWHG�RUJDQL]DWLRQV�
/LVW� SHUVRQV� LQ� WKH� IROORZLQJ� RUGHU�� LQGLYLGXDO� WUXVWHHV� RU� GLUHFWRUV�� LQVWLWXWLRQDO� WUXVWHHV�� RIILFHUV�� NH\� HPSOR\HHV�� KLJKHVW� FRPSHQVDWHG
HPSOR\HHV��DQG�IRUPHU�VXFK�SHUVRQV�

&KHFN�WKLV�ER[�LI�WKH�RUJDQL]DWLRQ�GLG�QRW�FRPSHQVDWH�DQ\�RIILFHU��GLUHFWRU��WUXVWHH��RU�NH\�HPSOR\HH�

�$� �%� �&� �'� �(� �)�
1DPH�DQG�7LWOH $YHUDJH

KRXUV�SHU
ZHHN

3RVLWLRQ��FKHFN�DOO�WKDW�DSSO\� 5HSRUWDEOH
FRPSHQVDWLRQ

IURP
WKH

RUJDQL]DWLRQ
�:��������0,6&�

5HSRUWDEOH
FRPSHQVDWLRQ
IURP�UHODWHG
RUJDQL]DWLRQV

�:��������0,6&�

(VWLPDWHG
DPRXQW�RI
RWKHU

FRPSHQVDWLRQ
IURP�WKH

RUJDQL]DWLRQ
DQG�UHODWHG
RUJDQL]DWLRQV

,QGLYLGXDO�WUXVWHH
RU�GLUHFWRU

,QVWLWXWLRQDO�WUXVWHH

2
IILFHU

.H\�HP
SOR\HH

+
LJKHVW�FRP

SHQVDWHG
HP

SOR\HH

)RUP
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)RUP����������� 3DJH��
6HFWLRQ�$��2IILFHUV��'LUHFWRUV��7UXVWHHV��.H\�(PSOR\HHV��DQG�+LJKHVW�&RPSHQVDWHG�(PSOR\HHV��FRQWLQXHG��3DUW�9,,�

�$� �%� �&� �'� �(� �)�
1DPH�DQG�WLWOH $YHUDJH

KRXUV�SHU
ZHHN

3RVLWLRQ��FKHFN�DOO�WKDW�DSSO\� 5HSRUWDEOH
FRPSHQVDWLRQ

IURP
WKH

RUJDQL]DWLRQ
�:��������0,6&�

5HSRUWDEOH
FRPSHQVDWLRQ
IURP�UHODWHG
RUJDQL]DWLRQV

�:��������0,6&�

(VWLPDWHG
DPRXQW�RI
RWKHU

FRPSHQVDWLRQ
IURP�WKH

RUJDQL]DWLRQ
DQG�UHODWHG
RUJDQL]DWLRQV

,QGLYLGXDO�WUXVWHH
RU�GLUHFWRU

,QVWLWXWLRQDO�WUXVWHH

2
IILFHU

.H\�HP
SOR\HH

+
LJKHVW�FRP

SHQVDWHG
HP

SOR\HH

)RUP
HU

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A *�E 7RWDO
� 7RWDO� QXPEHU� RI� LQGLYLGXDOV� �LQFOXGLQJ� WKRVH� LQ� �D�� ZKR� UHFHLYHG� PRUH� WKDQ� ��������� LQ� UHSRUWDEOH� FRPSHQVDWLRQ� IURP� WKH

RUJDQL]DWLRQ*
<HV 1R

� 'LG� WKH� RUJDQL]DWLRQ� OLVW� DQ\� IRUPHU RIILFHU�� GLUHFWRU� RU� WUXVWHH�� NH\� HPSOR\HH�� RU� KLJKHVW� FRPSHQVDWHG
HPSOR\HH�RQ�OLQH��D"�,I��<HV���FRPSOHWH�6FKHGXOH�-�IRU�VXFK�LQGLYLGXDO �A A A A A A A A A A A A A A A A A A A A A A A A A A

� )RU� DQ\� LQGLYLGXDO� OLVWHG� RQ� OLQH� �D�� LV� WKH� VXP� RI� UHSRUWDEOH� FRPSHQVDWLRQ� DQG� RWKHU� FRPSHQVDWLRQ� IURP
WKH� RUJDQL]DWLRQ� DQG� UHODWHG� RUJDQL]DWLRQV� JUHDWHU� WKDQ� ��������"� ,I� �<HV��� FRPSOHWH� 6FKHGXOH� -� IRU� VXFK
LQGLYLGXDO �A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A

� 'LG� DQ\� SHUVRQ� OLVWHG� RQ� OLQH� �D� UHFHLYH� RU� DFFUXH� FRPSHQVDWLRQ� IURP� DQ\� XQUHODWHG� RUJDQL]DWLRQ� IRU
VHUYLFHV�UHQGHUHG�WR�WKH�RUJDQL]DWLRQ"�,I��<HV���FRPSOHWH�6FKHGXOH�-�IRU�VXFK�SHUVRQ �A A A A A A A A A A A A A A A A A A

6HFWLRQ�%��,QGHSHQGHQW�&RQWUDFWRUV
� &RPSOHWH� WKLV� WDEOH� IRU� \RXU� ILYH� KLJKHVW� FRPSHQVDWHG� LQGHSHQGHQW� FRQWUDFWRUV� WKDW� UHFHLYHG� PRUH� WKDQ� ��������� RI

FRPSHQVDWLRQ�IURP�WKH�RUJDQL]DWLRQ�
�$�

1DPH�DQG�EXVLQHVV�DGGUHVV
�%�

'HVFULSWLRQ�RI�VHUYLFHV
�&�

&RPSHQVDWLRQ

� 7RWDO� QXPEHU� RI� LQGHSHQGHQW� FRQWUDFWRUV� �LQFOXGLQJ� WKRVH� LQ� ��� ZKR� UHFHLYHG� PRUH� WKDQ� ��������� LQ
FRPSHQVDWLRQ�IURP�WKH�RUJDQL]DWLRQ *
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)RUP����������� 3DJH��

�&�
8QUHODWHG
EXVLQHVV
UHYHQXH

6WDWHPHQW�RI�5HYHQXH�3DUW�9,,,�
�%�

5HODWHG�RU
H[HPSW
IXQFWLRQ
UHYHQXH

�'�
5HYHQXH

H[FOXGHG�IURP�WD[
XQGHU�VHFWLRQV
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)HGHUDWHG�FDPSDLJQV
0HPEHUVKLS�GXHV
)XQGUDLVLQJ�HYHQWV
5HODWHG�RUJDQL]DWLRQV
*RYHUQPHQW�JUDQWV��FRQWULEXWLRQV�
$OO�RWKHU�FRQWULEXWLRQV��JLIWV��JUDQWV�

DQG�VLPLODU�DPRXQWV�QRW�LQFOXGHG�DERYH

1RQFDVK�FRQWULEXWLRQV�LQFOXGHG�LQ�OLQHV��D��I���
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$OO�RWKHU�SURJUDP�VHUYLFH�UHYHQXH A A A A A *J 7RWDO��$GG�OLQHV��D��I A A A A A A A A A A A A A A A A A A A
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,QYHVWPHQW�LQFRPH��LQFOXGLQJ�GLYLGHQGV��LQWHUHVW��DQG
RWKHU�VLPLODU�DPRXQWV�
,QFRPH�IURP�LQYHVWPHQW�RI�WD[�H[HPSW�ERQG�SURFHHGV
5R\DOWLHV
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A A A A A A A A A A A A A A A A A AA A AA A A A A A A A A A A A A A A A A A A A A A A A A
�L��5HDO �LL��3HUVRQDO

*URVV�5HQWV
/HVV��UHQWDO�H[SHQVHV
5HQWDO�LQFRPH�RU��ORVV�

A A A A A A AA A AA A
G 1HW�UHQWDO�LQFRPH�RU��ORVV� A A A A A A A A A A A A A A A A A

�L��6HFXULWLHV �LL��2WKHU
�D *URVV�DPRXQW�IURP�VDOHV�RI

DVVHWV�RWKHU�WKDQ�LQYHQWRU\
/HVV��FRVW�RU�RWKHU�EDVLV
DQG�VDOHV�H[SHQVHV
*DLQ�RU��ORVV�

A A A AA A A A A A A
G 1HW�JDLQ�RU��ORVV� A A A A A A A A A A A A A A A A A A A A A

*URVV� LQFRPH� IURP� IXQGUDLVLQJ
HYHQWV��QRW�LQFOXGLQJ��
RI�FRQWULEXWLRQV�UHSRUWHG�RQ�OLQH��F��
6HH�3DUW�,9��OLQH����
/HVV��GLUHFW�H[SHQVHV
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*URVV�LQFRPH�IURP�JDPLQJ�DFWLYLWLHV�
6HH�3DUW�,9��OLQH���� A A A A A A A A A A A
/HVV��GLUHFW�H[SHQVHV A A A A A A A A A A

F 1HW�LQFRPH�RU��ORVV��IURP�JDPLQJ�DFWLYLWLHV A A A A A A A A A
*URVV� VDOHV� RI� LQYHQWRU\�� OHVV
UHWXUQV�DQG�DOORZDQFHV A A A A A A A A A
/HVV��FRVW�RI�JRRGV�VROG A A A A A A A A A

F 1HW�LQFRPH�RU��ORVV��IURP�VDOHV�RI�LQYHQWRU\ A A A A A A A A A
0LVFHOODQHRXV�5HYHQXH %XVLQHVV�&RGH

$OO�RWKHU�UHYHQXH
7RWDO��$GG�OLQHV���D���G
7RWDO�5HYHQXH��$GG�OLQHV��K���J������������G���G���F�
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)RUP����������� 3DJH���
6WDWHPHQW�RI�)XQFWLRQDO�([SHQVHV�3DUW�,;�

6HFWLRQ�����F�����DQG�����F�����RUJDQL]DWLRQV�PXVW�FRPSOHWH�DOO�FROXPQV�
$OO�RWKHU�RUJDQL]DWLRQV�PXVW�FRPSOHWH�FROXPQ��$��EXW�DUH�QRW�UHTXLUHG�WR�FRPSOHWH�FROXPQV��%����&���DQG��'��

�$� �%� �&� �'�'R�QRW�LQFOXGH�DPRXQWV�UHSRUWHG�RQ�OLQHV��E�
�E���E���E��DQG���E�RI�3DUW�9,,,� 7RWDO�H[SHQVHV 3URJUDP�VHUYLFH

H[SHQVHV
0DQDJHPHQW�DQG
JHQHUDO�H[SHQVHV

)XQGUDLVLQJ
H[SHQVHV

*UDQWV�DQG�RWKHU�DVVLVWDQFH�WR�JRYHUQPHQWV�DQG
RUJDQL]DWLRQV�LQ�WKH�8�6��6HH�3DUW�,9��OLQH���

� A A
*UDQWV� DQG� RWKHU� DVVLVWDQFH� WR� LQGLYLGXDOV� LQ
WKH�8�6��6HH�3DUW�,9��OLQH���

� A A A A A A A A A A
� *UDQWV� DQG� RWKHU� DVVLVWDQFH� WR� JRYHUQPHQWV�

RUJDQL]DWLRQV�� DQG� LQGLYLGXDOV� RXWVLGH� WKH
8�6��6HH�3DUW�,9��OLQHV����DQG��� A A A A A A A A
%HQHILWV�SDLG�WR�RU�IRU�PHPEHUV� A A A A A A A A A

� &RPSHQVDWLRQ� RI� FXUUHQW� RIILFHUV�� GLUHFWRUV�
WUXVWHHV��DQG�NH\�HPSOR\HHV A A A A A A A A A A

� &RPSHQVDWLRQ�QRW�LQFOXGHG�DERYH��WR�GLVTXDOLILHG
SHUVRQV��DV�GHILQHG�XQGHU�VHFWLRQ������I������DQG
SHUVRQV�GHVFULEHG�LQ�VHFWLRQ������F�����%� A A A
2WKHU�VDODULHV�DQG�ZDJHV� A A A A A A A A A A A A

� 3HQVLRQ�SODQ�FRQWULEXWLRQV��LQFOXGH�VHFWLRQ����
�N��DQG�VHFWLRQ�����E��HPSOR\HU�FRQWULEXWLRQV� A A

� 2WKHU�HPSOR\HH�EHQHILWV
3D\UROO�WD[HV
)HHV�IRU�VHUYLFHV��QRQ�HPSOR\HHV��
0DQDJHPHQW
/HJDO
$FFRXQWLQJ
/REE\LQJ
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3URIHVVLRQDO� IXQGUDLVLQJ� VHUYLFHV�� 6HH� 3DUW� ,9�� OLQH� � �
,QYHVWPHQW�PDQDJHPHQW�IHHV A A A A A A A A A
2WKHU
$GYHUWLVLQJ�DQG�SURPRWLRQ
2IILFH�H[SHQVHV
,QIRUPDWLRQ�WHFKQRORJ\

A A A A A A A A A A A A A A A A A A A A AA A A A A A A A A A AA A A A A A A A A A A A A A A AA A A A A A A A A A A A A
5R\DOWLHV
2FFXSDQF\
7UDYHO

A A A A A A A A A A A A A A A A A A A AA A A A A A A A A A A A A A A A A AA A A A A A A A A A A A A A A A A A A A A
3D\PHQWV� RI� WUDYHO� RU� HQWHUWDLQPHQW� H[SHQVHV
IRU� DQ\� IHGHUDO�� VWDWH�� RU� ORFDO� SXEOLF� RIILFLDOV
&RQIHUHQFHV��FRQYHQWLRQV��DQG�PHHWLQJV
,QWHUHVW
3D\PHQWV�WR�DIILOLDWHV
'HSUHFLDWLRQ��GHSOHWLRQ��DQG�DPRUWL]DWLRQ
,QVXUDQFH

A A A AA A A A A A A A A A A A A A A A A A A AA A A A A A A A A A A A AA A A AA A A A A A A A A A A A A A A A A A A
2WKHU� H[SHQVHV�� ,WHPL]H� H[SHQVHV� QRW
FRYHUHG� DERYH�� �([SHQVHV� JURXSHG� WRJHWKHU
DQG� ODEHOHG� PLVFHOODQHRXV� PD\� QRW� H[FHHG
���RI� WRWDO�H[SHQVHV�VKRZQ�RQ� OLQH����EHORZ��
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I $OO�RWKHU�H[SHQVHV
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7RWDO� IXQFWLRQDO� H[SHQVHV� $GG� OLQHV� �� WKURXJK� ��I*-RLQW� &RVWV�� &KHFN� KHUH� ,I�IROORZLQJ
623� ������ &RPSOHWH� WKLV� OLQH� RQO\� LI� WKH� RUJDQL]DWLRQ
UHSRUWHG� LQ� FROXPQ� �%�� MRLQW� FRVWV� IURP� D�
FRPELQHG� HGXFDWLRQDO� FDPSDLJQ� DQG� IXQGUDLVLQJ
VROLFLWDWLRQ A A A A A A A A A A A A A A A A A A A
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)RUP����������� 3DJH���
%DODQFH�6KHHW3DUW�;�

�$�
%HJLQQLQJ�RI�\HDU

�%�
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&DVK���QRQ�LQWHUHVW�EHDULQJ
6DYLQJV�DQG�WHPSRUDU\�FDVK�LQYHVWPHQWV
3OHGJHV�DQG�JUDQWV�UHFHLYDEOH��QHW
$FFRXQWV�UHFHLYDEOH��QHW
5HFHLYDEOHV�IURP�FXUUHQW�DQG�IRUPHU�RIILFHUV��GLUHFWRUV��WUXVWHHV��NH\
HPSOR\HHV��RU�RWKHU�UHODWHG�SDUWLHV��&RPSOHWH�3DUW�,,�RI�6FKHGXOH�/
5HFHLYDEOHV�IURP�RWKHU�GLVTXDOLILHG�SHUVRQV��DV�GHILQHG�XQGHU�VHFWLRQ
�����I������DQG�SHUVRQV�GHVFULEHG�LQ�VHFWLRQ������F�����%�� &RPSOHWH�3DUW�,,
RI�6FKHGXOH�/
1RWHV�DQG�ORDQV�UHFHLYDEOH��QHW
,QYHQWRULHV�IRU�VDOHV�RU�XVH
3UHSDLG�H[SHQVHV�DQG�GHIHUUHG�FKDUJHV
/DQG��EXLOGLQJV��DQG�HTXLSPHQW��FRVW�EDVLV
/HVV��DFFXPXODWHG�GHSUHFLDWLRQ��&RPSOHWH
3DUW�9,�RI�6FKHGXOH�'
,QYHVWPHQWV���SXEOLFO\�WUDGHG�VHFXULWLHV
,QYHVWPHQWV���RWKHU�VHFXULWLHV��6HH�3DUW�,9��OLQH���
,QYHVWPHQWV���SURJUDP�UHODWHG��6HH�3DUW�,9��OLQH���
,QWDQJLEOH�DVVHWV
2WKHU�DVVHWV��6HH�3DUW�,9��OLQH���
7RWDO�DVVHWV��$GG�OLQHV���WKURXJK�����PXVW�HTXDO�OLQH����
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$FFRXQWV�SD\DEOH�DQG�DFFUXHG�H[SHQVHV
*UDQWV�SD\DEOH
'HIHUUHG�UHYHQXH
7D[�H[HPSW�ERQG�OLDELOLWLHV
(VFURZ�DFFRXQW�OLDELOLW\��&RPSOHWH�3DUW�,9�RI�6FKHGXOH�'
3D\DEOHV�WR�FXUUHQW�DQG�IRUPHU�RIILFHUV��GLUHFWRUV��WUXVWHHV��NH\�HPSOR\HHV�
KLJKHVW�FRPSHQVDWHG�HPSOR\HHV��DQG�GLVTXDOLILHG�SHUVRQV��&RPSOHWH�3DUW�,,�
RI�6FKHGXOH�/
6HFXUHG�PRUWJDJHV�DQG�QRWHV�SD\DEOH�WR�XQUHODWHG�WKLUG�SDUWLHV
8QVHFXUHG�QRWHV�DQG�ORDQV�SD\DEOH
2WKHU�OLDELOLWLHV��&RPSOHWH�3DUW�;�RI�6FKHGXOH�'
7RWDO�OLDELOLWLHV��$GG�OLQHV����WKURXJK���
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* DQG�FRPSOHWH2UJDQL]DWLRQV�WKDW�IROORZ�6)$6������FKHFN�KHUH
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8QUHVWULFWHG�QHW�DVVHWV
7HPSRUDULO\�UHVWULFWHG�QHW�DVVHWV
3HUPDQHQWO\�UHVWULFWHG�QHW�DVVHWV

&DSLWDO�VWRFN�RU�WUXVW�SULQFLSDO��RU�FXUUHQW�IXQGV
3DLG�LQ�RU�FDSLWDO�VXUSOXV��RU�ODQG��EXLOGLQJ��RU�HTXLSPHQW�IXQG
5HWDLQHG�HDUQLQJV��HQGRZPHQW��DFFXPXODWHG�LQFRPH��RU�RWKHU�IXQGV
7RWDO�QHW�DVVHWV�RU�IXQG�EDODQFHV
7RWDO�OLDELOLWLHV�DQG�QHW�DVVHWV�IXQG�EDODQFHV

* DQG2UJDQL]DWLRQV�WKDW�GR�QRW�IROORZ�6)$6������FKHFN�KHUH
FRPSOHWH�OLQHV����WKURXJK����
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$FFRXQWLQJ�PHWKRG�XVHG�WR�SUHSDUH�WKH�)RUP�����
:HUH�WKH�RUJDQL]DWLRQ
V�ILQDQFLDO�VWDWHPHQWV�FRPSLOHG�RU�UHYLHZHG�E\�DQ�LQGHSHQGHQW�DFFRXQWDQW"
:HUH�WKH�RUJDQL]DWLRQ
V�ILQDQFLDO�VWDWHPHQWV�DXGLWHG�E\�DQ�LQGHSHQGHQW�DFFRXQWDQW"
,I��<HV��WR�OLQHV��D�RU��E��GRHV�WKH�RUJDQL]DWLRQ�KDYH�D�FRPPLWWHH�WKDW�DVVXPHV�UHVSRQVLELOLW\�IRU�RYHUVLJKW�RI�WKH
DXGLW��UHYLHZ��RU�FRPSLODWLRQ�RI�LWV�ILQDQFLDO�VWDWHPHQWV�DQG�VHOHFWLRQ�RI�DQ�LQGHSHQGHQW�DFFRXQWDQW"
$V�D�UHVXOW�RI�D�IHGHUDO�DZDUG��ZDV�WKH�RUJDQL]DWLRQ�UHTXLUHG�WR�XQGHUJR�DQ�DXGLW�RU�DXGLWV�DV�VHW�IRUWK�LQ
WKH�6LQJOH�$XGLW�$FW�DQG�20%�&LUFXODU�$����"
,I��<HV���GLG�WKH�RUJDQL]DWLRQ�XQGHUJR�WKH�UHTXLUHG�DXGLW�RU�DXGLWV"

&DVK $FFUXDO 2WKHU
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20%�1R�����������6&+('8/(�$ 3XEOLF�&KDULW\�6WDWXV�DQG�3XEOLF�6XSSRUW�)RUP�����RU�����(=�
7R�EH�FRPSOHWHG�E\�DOO�VHFWLRQ�����F�����RUJDQL]DWLRQV�DQG�VHFWLRQ������D����

QRQH[HPSW�FKDULWDEOH�WUXVWV�
ecYa

'HSDUWPHQW�RI�WKH�7UHDVXU\ ����2SHQ�WR�3XEOLF����
�������,QVSHFWLRQ�������* *$WWDFK�WR�)RUP�����RU�)RUP�����(=� 6HH�VHSDUDWH�LQVWUXFWLRQV�,QWHUQDO�5HYHQXH�6HUYLFH

1DPH�RI�WKH�RUJDQL]DWLRQ (PSOR\HU�LGHQWLILFDWLRQ�QXPEHU

5HDVRQ�IRU�3XEOLF�&KDULW\�6WDWXV��$OO�RUJDQL]DWLRQV�PXVW�FRPSOHWH�WKLV�SDUW����VHH�LQVWUXFWLRQV��3DUW�,�
7KH�RUJDQL]DWLRQ�LV�QRW�D�SULYDWH�IRXQGDWLRQ�EHFDXVH�LW�LV���3OHDVH�FKHFN�RQO\�RQH�RUJDQL]DWLRQ��
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$�FKXUFK��FRQYHQWLRQ�RI�FKXUFKHV��RU�DVVRFLDWLRQ�RI�FKXUFKHV�GHVFULEHG�LQ�VHFWLRQ�����E�����$��L��
$�VFKRRO�GHVFULEHG�LQ�VHFWLRQ�����E�����$��LL����$WWDFK�6FKHGXOH�(��
$�KRVSLWDO�RU�D�FRRSHUDWLYH�KRVSLWDO�VHUYLFH�RUJDQL]DWLRQ�GHVFULEHG�LQ�VHFWLRQ�����E�����$��LLL����$WWDFK�6FKHGXOH�+��
$� PHGLFDO� UHVHDUFK� RUJDQL]DWLRQ� RSHUDWHG� LQ� FRQMXQFWLRQ� ZLWK� D� KRVSLWDO� GHVFULEHG� LQ� VHFWLRQ� ����E�����$��LLL��� (QWHU� WKH
KRVSLWDO
V�QDPH��FLW\��DQG�VWDWH�
$Q�RUJDQL]DWLRQ�RSHUDWHG� IRU� WKH�EHQHILW� RI� D� FROOHJH�RU� XQLYHUVLW\� RZQHG�RU� RSHUDWHG�E\�D�JRYHUQPHQWDO� XQLW� GHVFULEHG� LQ
VHFWLRQ�����E�����$��LY����&RPSOHWH�3DUW�,,��
$�IHGHUDO��VWDWH��RU�ORFDO�JRYHUQPHQW�RU�JRYHUQPHQWDO�XQLW�GHVFULEHG�LQ�VHFWLRQ�����E�����$��Y��
$Q�RUJDQL]DWLRQ� WKDW�QRUPDOO\� UHFHLYHV�D�VXEVWDQWLDO�SDUW�RI� LWV�VXSSRUW� IURP�D�JRYHUQPHQWDO�XQLW�RU� IURP� WKH�JHQHUDO�SXEOLF
GHVFULEHG�LQ�VHFWLRQ�����E�����$��YL����&RPSOHWH�3DUW�,,��
$�FRPPXQLW\�WUXVW�GHVFULEHG�LQ�VHFWLRQ�����E�����$��YL����&RPSOHWH�3DUW�,,��
$Q�RUJDQL]DWLRQ� WKDW�QRUPDOO\�UHFHLYHV������PRUH�WKDQ��������RI� LWV�VXSSRUW� IURP�FRQWULEXWLRQV��PHPEHUVKLS�IHHV��DQG�JURVV
UHFHLSWV� IURP� DFWLYLWLHV� UHODWHG� WR� LWV� H[HPSW� IXQFWLRQV� �� VXEMHFW� WR� FHUWDLQ� H[FHSWLRQV�� DQG� ���� QR�PRUH� WKDQ� ������� RI� LWV
VXSSRUW� IURP� JURVV� LQYHVWPHQW� LQFRPH� DQG� XQUHODWHG� EXVLQHVV� WD[DEOH� LQFRPH� �OHVV� VHFWLRQ� ���� WD[�� IURP� EXVLQHVVHV
DFTXLUHG�E\�WKH�RUJDQL]DWLRQ�DIWHU�-XQH�����������6HH�VHFWLRQ�����D�������&RPSOHWH�3DUW�,,,��
$Q�RUJDQL]DWLRQ�RUJDQL]HG�DQG�RSHUDWHG�H[FOXVLYHO\�WR�WHVW�IRU�SXEOLF�VDIHW\��6HH�VHFWLRQ�����D�������VHH�LQVWUXFWLRQV�
$Q� RUJDQL]DWLRQ� RUJDQL]HG� DQG� RSHUDWHG� H[FOXVLYHO\� IRU� WKH� EHQHILW� RI�� WR� SHUIRUP� WKH� IXQFWLRQV� RI�� RU� WR� FDUU\� RXW� WKH
SXUSRVHV� RI� RQ� RU� PRUH� SXEOLFO\� VXSSRUWHG� RUJDQL]DWLRQV� GHVFULEHG� LQ� VHFWLRQ� ����D����� RU� VHFWLRQ� ����D������ 6HH� VHFWLRQ
����D������&KHFN�WKH�ER[�WKDW�GHVFULEHV�WKH�W\SH�RI�VXSSRUWLQJ�RUJDQL]DWLRQ�DQG�FRPSOHWH�OLQHV���H�WKURXJK���K�
D 7\SH�, E 7\SH�,, F 7\SH�,,,���)XQFWLRQDOO\�,QWHJUDWHG G 7\SH�,,,���2WKHU

H

I

J

K

%\� FKHFNLQJ� WKLV� ER[�� ,� FHUWLI\� WKDW� WKH� RUJDQL]DWLRQ� LV� QRW� FRQWUROOHG� GLUHFWO\� RU� LQGLUHFWO\� E\� RQH� RU� PRUH� GLVTXDOLILHG
SHUVRQV�RWKHU� WKDQ�IRXQGDWLRQ�PDQDJHUV�DQG�RWKHU�WKDQ�RQH�RU�PRUH�SXEOLFO\�VXSSRUWHG�RUJDQL]DWLRQV��GHVFULEHG�LQ�VHFWLRQ
����D�����RU�VHFWLRQ�����D�����
,I� WKH� RUJDQL]DWLRQ� UHFHLYHG� D� ZULWWHQ� GHWHUPLQDWLRQ� IURP� WKH� ,56� WKDW� LW� LV� D� 7\SH� ,�� 7\SH� ,,� RU� 7\SH� ,,,� VXSSRUWLQJ
RUJDQL]DWLRQ��FKHFN�WKLV�ER[ A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
6LQFH�$XJXVW�����������KDV�WKH�RUJDQL]DWLRQ�DFFHSWHG�DQ\�JLIW�RU�FRQWULEXWLRQ�IURP�DQ\�RI�WKH
IROORZLQJ�SHUVRQV"

<HV 1R�L�

�LL�
�LLL�

$� SHUVRQ� ZKR� GLUHFWO\� RU� LQGLUHFWO\� FRQWUROV�� HLWKHU� DORQH� RU� WRJHWKHU� ZLWK� SHUVRQV� GHVFULEHG� LQ� �LL�
DQG��LLL��EHORZ��WKH�JRYHUQLQJ�ERG\�RI�WKH�VXSSRUWHG�RUJDQL]DWLRQ" ��J�L�

��J�LL�

��J�LLL�

A A A A A A A A A A A A A A A A A A A A A
$�IDPLO\�PHPEHU�RI�D�SHUVRQ�GHVFULEHG�LQ��L��DERYH"
$�����FRQWUROOHG�HQWLW\�RI�D�SHUVRQ�GHVFULEHG�LQ��L��RU��LL��DERYH"

A A A A A A A A A A A A A A A A A A A A A A A A A A A A AA A A A A A A A A A A A A A A A A A A A A A
3URYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�DERXW�WKH�RUJDQL]DWLRQV�WKH�RUJDQL]DWLRQ�VXSSRUWV��

�L��1DPH�RI�VXSSRUWHG
RUJDQL]DWLRQ

�LL��(,1 �LLL��7\SH�RI�RUJDQL]DWLRQ
�GHVFULEHG�RQ�OLQHV����
DERYH�RU�,5&�VHFWLRQ
�VHH�LQVWUXFWLRQV��

�LY��,V�WKH�RUJDQL]DWLRQ
LQ�FRO���L��OLVWHG�LQ�\RXU
JRYHUQLQJ�GRFXPHQW"

�Y��'LG�\RX�QRWLI\
WKH�RUJDQL]DWLRQ�LQ
FRO���L��RI�\RXU
VXSSRUW"

�YL��,V�WKH
RUJDQL]DWLRQ�LQ�FRO�
�L��RUJDQL]HG�LQ�WKH�

8�6�"

�YLL��$PRXQW�RI�
VXSSRUW

<HV 1R <HV 1R <HV 1R

7RWDO

)RU�3ULYDF\�$FW�DQG�3DSHUZRUN�5HGXFWLRQ�$FW�1RWLFH��VHH�WKH�,QVWUXFWLRQV�IRU�)RUP����� 6FKHGXOH�$��)RUP�����RU�����(=������
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�(����������

���$<�6/ ���� 9������ ����������������� ��������

5(*,21$/�+286,1*�	�&20081,7<�'(9(/230(17
$//,$1&( ����������

;



6FKHGXOH�$��)RUP�����RU�����(=������ 3DJH �
6XSSRUW�6FKHGXOH�IRU�2UJDQL]DWLRQV�'HVFULEHG�LQ�6HFWLRQV�����E�����$��LY��DQG�����E�����$��YL�
�&RPSOHWH�RQO\�LI�\RX�FKHFNHG�WKH�ER[�RQ�OLQH�������RU���RI�3DUW�,��

�3DUW�,,�

6HFWLRQ�$��3XEOLF�6XSSRUW
�D������ �E������ �F������ �G������ �H������ �I��7RWDO&DOHQGDU�\HDU��RU�ILVFDO�\HDU�EHJLQQLQJ�LQ� *

� *LIWV��JUDQWV��FRQWULEXWLRQV��DQG
PHPEHUVKLS�IHHV�UHFHLYHG���'R�QRW
LQFOXGH�DQ\��XQXVXDO�JUDQWV��� A A A A A A

� 7D[�UHYHQXHV�OHYLHG�IRU�WKH�RUJDQL]DWLRQ¶V
EHQHILW�DQG�HLWKHU�SDLG�WR�RU�H[SHQGHG�RQ
LWV�EHKDOI A A A A A A A A A A A A A A A A

� 7KH�YDOXH�RI�VHUYLFHV�RU�IDFLOLWLHV
IXUQLVKHG�E\�D�JRYHUQPHQWDO�XQLW�WR�WKH
RUJDQL]DWLRQ�ZLWKRXW�FKDUJH A A A A A A A

� 7RWDO��$GG�OLQHV���� A A A A A A A A A A A
� 7KH�SRUWLRQ�RI�WRWDO�FRQWULEXWLRQV�E\�HDFK

SHUVRQ��RWKHU�WKDQ�D�JRYHUQPHQWDO�XQLW�RU
SXEOLFO\�VXSSRUWHG�RUJDQL]DWLRQ��LQFOXGHG
RQ�OLQH���WKDW�H[FHHGV����RI�WKH�DPRXQW
VKRZQ�RQ�OLQH�����FROXPQ��I� A A A A A A

� 3XEOLF�VXSSRUW��6XEWUDFW�OLQH���IURP�OLQH���
6HFWLRQ�%��7RWDO�6XSSRUW

�D������ �E������ �F������ �G������ �H������ �I��7RWDO&DOHQGDU�\HDU��RU�ILVFDO�\HDU�EHJLQQLQJ�LQ� *
� $PRXQWV�IURP�OLQH�� A A A A A A A A A A A
� *URVV�LQFRPH�IURP�LQWHUHVW��GLYLGHQGV�

SD\PHQWV�UHFHLYHG�RQ�VHFXULWLHV�ORDQV�
UHQWV��UR\DOWLHV�DQG�LQFRPH�IURP�VLPLODU
VRXUFHV A A A A A A A A A A A A A A A A A

� 1HW�LQFRPH�IURP�XQUHODWHG�EXVLQHVV
DFWLYLWLHV��ZKHWKHU�RU�QRW�WKH�EXVLQHVV�LV
UHJXODUO\�FDUULHG�RQ A A A A A A A A A A A

�� 2WKHU�LQFRPH��'R�QRW�LQFOXGH�JDLQ�RU
ORVV�IURP�WKH�VDOH�RI�FDSLWDO�DVVHWV
��([SODLQ�LQ�3DUW�,9��� A A A A A A A A A A A

�� 7RWDO�VXSSRUW��$GG�OLQHV���WKURXJK���
*URVV�UHFHLSWV�IURP�UHODWHG�DFWLYLWLHV��HWF���6HH�LQVWUXFWLRQV��

A A
��

��
��

�� A A A A A A A A A A A A A A A A A A A A A A A A A
�� )LUVW�ILYH�\HDUV��,I�WKH�)RUP�����LV�IRU�WKH�RUJDQL]DWLRQ¶V�ILUVW��VHFRQG��WKLUG��IRXUWK��RU�ILIWK�WD[�\HDU�DV�D�����F���� *

**
*
**

RUJDQL]DWLRQ��FKHFN�WKLV�ER[�DQG�VWRS�KHUH A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
6HFWLRQ�&��&RPSXWDWLRQ�RI�3XEOLF�6XSSRUW�3HUFHQWDJH

�
�

�� 3XEOLF�VXSSRUW�SHUFHQWDJH�IRU�������OLQH����FROXPQ��I��GLYLGHG�E\�OLQH�����FROXPQ��I��
3XEOLF�VXSSRUW�SHUFHQWDJH�IURP������6FKHGXOH�$��3DUW�,9�$��OLQH���I
��������VXSSRUW�WHVW���������,I�WKH�RUJDQL]DWLRQ�GLG�QRW�FKHFN�WKH�ER[�RQ�OLQH�����DQG�OLQH����LV���������RU�PRUH��FKHFN�WKLV�ER[
DQG�VWRS�KHUH��7KH�RUJDQL]DWLRQ�TXDOLILHV�DV�D�SXEOLFO\�VXSSRUWHG�RUJDQL]DWLRQ
��������VXSSRUW�WHVW���������,I�WKH�RUJDQL]DWLRQ�GLG�QRW�FKHFN�D�ER[�RQ�OLQH����RU���D��DQG�OLQH����LV���������RU�PRUH��FKHFN�WKLV
ER[�DQG�VWRS�KHUH��7KH�RUJDQL]DWLRQ�TXDOLILHV�DV�D�SXEOLFO\�VXSSRUWHG�RUJDQL]DWLRQ
����IDFWV�DQG�FLUFXPVWDQFHV�WHVW���������,I�WKH�RUJDQL]DWLRQ�GLG�QRW�FKHFN�D�ER[�RQ�OLQH�������D�RU���E��DQG�OLQH���
LV�����RU�PRUH��DQG�LI�WKH�RUJDQL]DWLRQ�PHHWV�WKH��IDFW�DQG�FLUFXPVWDQFHV��WHVW��FKHFN�WKLV�ER[�DQG�VWRS�KHUH��([SODLQ
LQ�3DUW�,9�KRZ�WKH�RUJDQL]DWLRQ�PHHWV�WKH�³IDFWV�DQG�FLUFXPVWDQFHV´�WHVW��7KH�RUJDQL]DWLRQ�TXDOLILHV�DV�D�SXEOLFO\�VXSSRUWHG
RUJDQL]DWLRQ
����IDFWV�DQG�FLUFXPVWDQFHV�WHVW���������,I�WKH�RUJDQL]DWLRQ�GLG�QRW�FKHFN�D�ER[�RQ�OLQH�������D����E��RU���D��DQG�OLQH
���LV�����RU�PRUH��DQG�LI�WKH�RUJDQL]DWLRQ�PHHWV�WKH�³IDFWV�DQG�FLUFXPVWDQFHV´�WHVW��FKHFN�WKLV�ER[�DQG�VWRS�KHUH�
([SODLQ�LQ�3DUW�,9�KRZ�WKH�RUJDQ]DWLRQ�PHHWV�WKH��IDFWV�DQG�FLUFXPVWDQFHV�´�WHVW��7KH�RUJDQL]DWLRQ�TXDOLILHV�DV�D�SXEOLFO\
VXSSRUWHG�RUJDQL]DWLRQ
3ULYDWH�IRXQGDWLRQ��,I�WKH�RUJDQL]DWLRQ�GLG�QRW�FKHFN�D�ER[�RQ�OLQH�������D����E����D��RU���E��FKHFN�WKLV�ER[�DQG�VHH
LQVWUXFWLRQV

A A A A A A A A A A
�� A A A A A A A A A A A A A A A A A A A
��D A A A A A A A A A A A A A A A A A A A A A A A A A

E A A A A A A A A A A A A A A A A A A A A A A
��D

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
E

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
�� A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A

6FKHGXOH�$��)RUP�����RU�����(=������
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6FKHGXOH�$��)RUP�����RU�����(=������ 3DJH��
6XSSRUW�6FKHGXOH�IRU�2UJDQL]DWLRQV�'HVFULEHG�LQ�6HFWLRQ�����D����
�&RPSOHWH�RQO\�LI�\RX�FKHFNHG�WKH�ER[�RQ�OLQH���RI�3DUW�,��

�3DUW�,,,�

6HFWLRQ�$���3XEOLF�6XSSRUW
�D������ �E������ �F������ �G������ �H������ �I��7RWDO*&DOHQGDU�\HDU��RU�ILVFDO�\HDU�EHJLQQLQJ�LQ�

� *LIWV�� JUDQWV�� FRQWULEXWLRQV�� DQG
PHPEHUVKLS�IHHV�UHFHLYHG���'R�QRW�LQFOXGH
DQ\��XQXVXDO�JUDQWV��� A A A A A A A A A A

� *URVV� UHFHLSWV� IURP� DGPLVVLRQV�� PHUFKDQGLVH

VROG� RU� VHUYLFHV� SHUIRUPHG�� RU� IDFLOLWLHV

IXUQLVKHG� LQ� DQ\� DFWLYLW\� WKDW� LV� UHODWHG� WR� WKH

RUJDQL]DWLRQ
V�WD[�H[HPSW�SXUSRVH A A A A A A
� *URVV� UHFHLSWV� IURP� DFWLYLWLHV� WKDW� DUH� QRW� DQ

XQUHODWHG�WUDGH�RU�EXVLQHVV�XQGHU�VHFWLRQ���� A
� 7D[�UHYHQXHV�OHYLHG�IRU�WKH�RUJDQL]DWLRQ
V

EHQHILW�DQG�HLWKHU�SDLG�WR�RU�H[SHQGHG�RQ
LWV�EHKDOI A A A A A A A A A A A A A A A A

� 7KH� YDOXH� RI� VHUYLFHV� RU� IDFLOLWLHV
IXUQLVKHG�E\� D�JRYHUQPHQWDO�XQLW� WR� WKH
RUJDQL]DWLRQ�ZLWKRXW�FKDUJH A A A A A A A

� 7RWDO��$GG�OLQHV���� A A A A A A A A A A A
�D $PRXQWV� LQFOXGHG� RQ� OLQHV� ��� ��� DQG� �

UHFHLYHG�IURP�GLVTXDOLILHG�SHUVRQV A A A A
E $PRXQWV� LQFOXGHG� RQ� OLQHV� �� DQG� �

UHFHLYHG� IURP� RWKHU� WKDQ� GLVTXDOLILHG
SHUVRQV�WKDW�H[FHHG�WKH�JUHDWHU�RI����RI
WKH�WRWDO�RI�OLQHV������F������DQG����IRU�WKH
\HDU�RU������� A A A A A A A A A A A A A

F $GG�OLQHV��D�DQG��E A A A A A A A A A A A
� 3XEOLF� VXSSRUW �6XEWUDFW� OLQH� �F� IURP

OLQH���� A A A A A A A A A A A A A A A A A
6HFWLRQ�%���7RWDO�6XSSRUW

�D������ �E������ �F������ �G������ �H������ �I��7RWDO*&DOHQGDU�\HDU��RU�ILVFDO�\HDU�EHJLQQLQJ�LQ�
� $PRXQWV�IURP�OLQH�� A A A A A A A A A A A

��D *URVV� LQFRPH� IURP� LQWHUHVW�� GLYLGHQGV�
SD\PHQWV� UHFHLYHG� RQ� VHFXULWLHV� ORDQV�
UHQWV�� UR\DOWLHV� DQG� LQFRPH� IURP� VLPLODU
VRXUFHV A A A A A A A A A A A A A A A A A

E 8QUHODWHG� EXVLQHVV� WD[DEOH� LQFRPH� �OHVV
VHFWLRQ� ���� WD[HV�� IURP� EXVLQHVVHV
DFTXLUHG�DIWHU�-XQH��������� A A A A A A

F $GG�OLQHV���D�DQG���E A A A A A A A A A
�� 1HW� LQFRPH� IURP� XQUHODWHG� EXVLQHVV

DFWLYLWLHV� QRW� LQFOXGHG� LQ� OLQH� ��E�
ZKHWKHU� RU�QRW� WKH� EXVLQHVV� LV� UHJXODUO\
FDUULHG�RQ A A A A A A A A A A A A A A A

�� 2WKHU� LQFRPH�� 'R� QRW� LQFOXGH� JDLQ� RU
ORVV� IURP� WKH� VDOH� RI� FDSLWDO� DVVHWV
�([SODLQ�LQ�3DUW�,9�� A A A A A A A A A A A

�� 7RWDO� VXSSRUW� �$GG� OLQHV� ��� ��F�� ���
DQG����� A A A A A A A A A A A A A A A A

�� )LUVW� ILYH� \HDUV� ,I� WKH� )RUP� ���� LV� IRU� WKH� RUJDQL]DWLRQ
V� ILUVW�� VHFRQG�� WKLUG�� IRXUWK�� RU� ILIWK� WD[� \HDU� DV� D� VHFWLRQ� ����F����
RUJDQL]DWLRQ��FKHFN�WKLV�ER[�DQG�VWRS�KHUH *A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A

6HFWLRQ�&���&RPSXWDWLRQ�RI�3XEOLF�6XSSRUW�3HUFHQWDJH
��
��

3XEOLF�VXSSRUW�SHUFHQWDJH�IRU�������OLQH����FROXPQ��I��GLYLGHG�E\�OLQH�����FROXPQ��I��
3XEOLF�VXSSRUW�SHUFHQWDJH�IURP������6FKHGXOH�$��3DUW�,9�$��OLQH���J

��
��

��
��

�
�

�
�

A A A A A A A A A A A A A AA A A A A A A A A A A A A A A A A A A A A
6HFWLRQ�'���&RPSXWDWLRQ�RI�,QYHVWPHQW�,QFRPH�3HUFHQWDJH
��
��
��

��

,QYHVWPHQW�LQFRPH�SHUFHQWDJH�IRU����� ��OLQH���F��FROXPQ��I��GLYLGHG�E\�OLQH�����FROXPQ��I��
,QYHVWPHQW�LQFRPH�SHUFHQWDJH�IURP����� �6FKHGXOH�$��3DUW�,9�$��OLQH���K

A A A A A A A A A AA A A A A A A A A A A A A A A A A A A
D

E

��� � ���� VXSSRUW� WHVWV� �� ����� ,I� WKH� RUJDQL]DWLRQ� GLG� QRW� FKHFN� WKH� ER[� RQ� OLQH� ���� DQG� OLQH� ��� LV�PRUH� WKDQ� ��� � �� ��� DQG� OLQH
���LV�QRW�PRUH�WKDQ����� �� ���FKHFN�WKLV�ER[�DQG�VWRS�KHUH��7KH�RUJDQL]DWLRQ�TXDOLILHV�DV�D�SXEOLFO\�VXSSRUWHG�RUJDQL]DWLRQ *A A A A A A A A
��� � ����VXSSRUW�WHVWV�������� ,I�WKH�RUJDQL]DWLRQ�GLG�QRW�FKHFN�D�ER[�RQ�OLQH����RU�OLQH���D��DQG�OLQH����LV�PRUH�WKDQ����� �� ���DQG
OLQH����LV�QRW�PRUH�WKDQ����� �� ���FKHFN�WKLV�ER[�DQG�VWRS�KHUH��7KH�RUJDQL]DWLRQ�TXDOLILHV�DV�D�SXEOLFO\�VXSSRUWHG�RUJDQL]DWLRQ *A A A A A A *3ULYDWH�IRXQGDWLRQ��,I�WKH�RUJDQL]DWLRQ�GLG�QRW�FKHFN�D�ER[�RQ�OLQH�������D��RU���E��FKHFN�WKLV�ER[�DQG�VHH�LQVWUXFWLRQV A A A A A A A A A A
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6FKHGXOH�$��)RUP�����RU�����(=������ 3DJH��
6XSSOHPHQWDO� ,QIRUPDWLRQ�� &RPSOHWH� WKLV� SDUW� WR� SURYLGH� WKH� H[SODQDWLRQ� UHTXLUHG� E\� 3DUW� ,,�� OLQH� ���
3DUW�,,��OLQH���D�RU���E��RU�3DUW�,,,��OLQH�����3URYLGH�DQ\�RWKHU�DGGLWLRQDO�LQIRUPDWLRQ���VHH�LQVWUXFWLRQV�

�3DUW�,9�
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